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—— FAQs

BapmaHTb PUHAHCUPOBAHMUSH

MHBECTUWLMWOHHGELE
GbPOHABIHEABUXNUMOCT MU
(RelTs)

~

1.KaKoOBbL KPUTEPUN BO3MOXHOCTEMN
JoBepurtenbHoOroynpasnsatwuwer o B RelTs?

Kpntepunmotrbopa foBepeHHOro nuuya
MHBECTULUOHHOT O oHAga HeagBuXMmMmocTuN (ReIT)BK Ntoy awoT :
JoBepunTenbHbNYynpaBnawWMiin 3apernctTpuposaH B SEBIB
cooTBeTcTBUKN C Per name HT o M SEBI (Debentures Trustees) 19931 o g a u
He aABnAaeTcAanNapTHepoMCNOHCOpaununmnmynpasngtwuwer o.
JoBepuTenbHbBN YynNnpaBnawWMIA nMeeT Takne cpegcrtaaaB
OTHOWEHUU MHppacTpyKTypb,nepcoHanawuwrt.4.B
cooTBeTCcTBUNC TpeboBaHmamm SEBIlu B cooTBEeTCTBMUU C
umpKkynapamum,ykasaHHbMU NMpaBneHnem.lnanonyuvyeHuns
LONONHUTENbHOW MHPOPMaAaULUNUM HaAaXMUTeEe 34€eChb

2 KakoBb KBanmMmmkKkayunoHHDBIE KpUTeEepuun gns
MeHepxXepoB REIT?

KBanumpnkKkaumMoHHBIE KpUTepuunm ansa meHeagxepos REIT
BKAOYawT:YnpaBnawwmim numeeT YNCTYWCTOMUMOCTDb He
MeHee 153MNnH gonnapoB,ecnAnunynpaBnswowmimim asnsaeTcsda
PHPUANYECKUMITUNLOMMUAN KOMNAHNEN , NAN YNCTHhbIE
MaTepuanbHbEe aKTUBbB CTOMMOCTbIHE MeHee 153MNnH
pgonnapoB,ecnuynpasnawwmnini aensaetrca TOO.MeHegxenp
MNnwneronaprTHep nmeeT He MeHee 5neT onbiTa B
ynpaBneHunun poHgamMum,KOHCY NbTaAaUUOHHBIX YyCAyrax nmnwu
ynpaB/leHNUUN HEABUXNUMOCTbIB Chepe HEABUXKMUMOCT MU
MNW B ALEeEBEe/TONMEHTEe HELBUXNMOCTHN.Y MeHegXepaecTb
He MeHee 2KNKYEeBbLIX COTPYAHUKOB,KaXabll 3 KOTOP blX
MnMeeT OoNbIT He MeHee S5neT BynpaBneHuUun boHgamm Nnun
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KOHCYNbTAUWOHHBIX YyCANyrax manynpasneHum
HeABUXMMOCTbIB c)epe HEABUXUMOCTU UNKN B
JeBenonMeHTe HeaABUXUMOCTU.MeHeagxXxep nmeeT He
MEHee nNnoO/TOBUHB CBOUX AMpPpEeKTOpPOB B CnNnydyae KomMmnaHum
MM yneHoB NpaBeHMWda B cnyvyae LLPB KkauyecTBE
He3aBUWCUMbBIX,a He JUPEKTOPOB NAU YNEHOB
ynpaBsndawwer ocoBeTa agpyroroRETAna nonyvyeHusd
LONONHNUTENbHOW MHAPOPMALUN WEeNKHNTE 3 4€eChb

3 KakoBb KBalnmpmnkayumnoHHBE KPpPUTEepUN B
oTHoweHuunm CnoHcopa (0B)B RelTs?

TepMnH «cnoHCOpPCcKaar rpynna»BknwoyaetT:*»CnoHCOp °
EcnmcnoHcop aBnaetTcsa OPUAUNYECKUMAUNLOM.®
Kpnpgnuecknme nnuyua/nnuyua,KOHTPONUPYEMbBIE TAKNUM
punugnueckunumnmuyuom.sfOpuagnueckne nunmya /nuya,
KOHTpPONMpywWwWMne Takoe wpumngmyeckKkoe 1mnyo.e
OpraHmszauumnm /nnya,KoOHTpPpONMpyemble opraHumsauymamn /
nmuamMum,KOHTPONUPYWWNMN TaKoe HpuMuagmyeckKkoe nnuyo.-
EcnmcnoHcopomMmaBndaeTca pusmnmyeckKkoe nnmyo.-
PopcTtTBeHHMWKN Takorouvuenoseka.»CyobekThbl /
KOHTpO/MPpYeEeMble TAKUM NULOMANSA KaX[JOW T rpynnbl
CNOHCOPOB He MeHee OAHOTOYesnnoBeKAa JONXHB 6bITb
onpegeneHb Kak «knmoHCOP»CNOHCOpPbLIN CNOHCOPCKA A4
rpynna aBnawirTcdad KONNeKTUBHBMU.>MUHUMY M 25%0T
obwerokonumyecTtTBaeguUWHWNU Ha OCHOBEe NOYTOBOT O
Bbinycka *MuHumymwm 15%Henor aweHHbXx eanHuny REITB nwoboe
BpemMa. MuMHumManbHOe BnageHune 5%Henor aweHHbBX Naes
REITB nto6oe BpemMsa.Yucrtasada cToMMOCTb He MeHee 1538MnNnH
ponnapoB CWWAHakKkoHcoOnumamnpoBaHHON ocHoOoBe n 307692
ponnapos CWAHavnHaguBumMmagyanbHOW OCHOBE .*
MUWHMManNbHBU ONbLIT paboTbl B Chepe HEABUXUMOCTHN S5nerT
ONA KaXporocnoHcopa,aec/AMmcnoHCOpPOMABNAETCSH
feBenonep,Heob6XoAMMO 3aBepwWNTb He meHee 2
CNOHCOpPCKUX nNnpoekToB.MMoxanynncrta,obpaTtTmnurtecsb K
pa3pgeny 4dwunrnase IVlpaswun SEBIMHBEeCTULNOHHEBbIE
TpacTbHeagBuUuXumMocTHNn)20l4r oga no ccblnkKe AnNA
NONYyYeHUSA LONONHUTENbHON MHMpOopPpMaLULUNMN.
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4 4YtTonoppasymMeBaeTcdanog «<HengBUXNUMOCT b HO»
MNN «O0OBCTBEHHOCT b »?

«He ABUXMMOCTbL»N/IN «KOBCTBEHHOCTb»03HavYaeT 3eMN0
M Nwobble TOCTOAHHO NPUKPEeNJ/JITEHHBIE KHeN ynyyweHwsa,
6yaob TO apeHfauWnAn cobBCTBEHHOCTb,W BKANOYaeT Bcebd
3paHnAa,capaum,rapaxm,sabopb,06opygoBaHmne,
npumcnocob6neHumda,cknapgb,aBTOCTOAHKNU MT.A,ATackxe
nwbble fpyrme akTuMuBb,0THOCAWMECHA K BNajgeHue
HeABUXNMMOCTbLI,HO He BKNtwYyaeT mnoteky.OgHako nwobéboin
akTuB,nognapgawwmmnog cpepy <cMaHPPaAaCTPYKTYPbI»KaAKkK
3ToonpegeneHo B YBegomMneHum MmuHumcTtepcTBa
PuHaHCOB OT 70KTaA6psa 2013r ,BKNw4Yasa nwbble N3 MEeHeHMNSH
MNWNW LONONHEHNWSA BHECEeHHbLIe B Hero,Hecnepgyer
paccMaTpuBaTb Kak «tHeABUXUMOCTb»UNMN
«c0OBCTBEHHOCTb»HecCcMOTpPSA Ha BblIWEUN3/TOXEHHOE,
cnepywwmne snemMeHTbl,yKka3aHHbBE B BbIWWEYNOMAHYTOM
onpegeneHMm nHPPacTpPYKTYPb,40aXH b
paccMaTpuBaTbCsad KaK <tHeEABUXUMOCTb»NNMN
«cobCcTBEHHOCTbLb™)FOCTUHNLUDB,BO0ONbHULBI U EKOH®MEpPEHL, -
LEHTPL,BXOAAWNE B COCTAaB KOMN/IEKCHbBIX NTPOEKTOB B
o6bnacTMHEALBUXMMOCTU , MTPUHOCSAWNX apeHgHytlnnartTy
MMM NPUHOCAWNX oxop[i)Obwasa nHdpacTpPpyKTypa »ans
CNOXHbBIX TPOEKTOB HEABUXMMOCTMU , MHOAYCTPUANDbHBbIX
napkoB un O33.NMoxanyncrta,obpaTtTunurtecb K pasgeny 2(zi
Mpaswun SEBIMHBEeCTUUMNOHHBIE POHABI HeABUXNMOCT K )2014
roganoccbnke ona NOAYyYeHNAS AONONHUTENbHOW
MHPopMaynn.
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