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—— FAQs

BapmaHTb PUHAHCUPOBAHMUSH

A]'IbTepHaTI/IBHbIe
MHBECTMWMUWLULWMWOHHBbBIE CbOH,CI,bI

l.YUYToOoO O3HavYawT aNnbTepHaTUWBHELbBIE
MHBECTULULNOHHDBE PO HAbI?

ANbTepHaAaTWUBHBIAN MHBECTULUNOHHBA PoHA UK AIF
O3HavYyaeT NwWbOOMW POHA,CO3 4aHHbBWK NN
3apermcTpupoBaHHbBA B MHOMN,KOTOpPLIKL aBNSAeTCA

YaCTHBLMMUHBECTULULMOHHBIM MEXAHMW3MOM,KOTOPBbIWR
cobumpaeT cpepfgcTBaoOT ONbITHBIX UHBEeCTOPOB,0yAab TO
MHOWNCKMWE AU MHOCTPAaHHDBIE, NS X NHBeCTMUPOBaAaHNEA B
cooTBeTCTBUMCONpPeaeNeHHON HBECTULUOHHOW
NONUWTWUKOINWB MUHTEpPECAaX CBOUX MHBecTOpOB.AnNA
NONYyYeHNSA QONONTHUTENbHOW MHPOPMALMUN WENKHUTE

3 pechob

22MOXHO Nnn cHOBa 3aperunmncrtpupoBaTb POHA,®LI
BEHYYPHOTIoOKanuTtana B pamkK ax SEBI(AIF)?

doHAaob BeHUYypHOTrokanutana (VCF,3apeructTpupoBaHHEBIE

B COOTBETCTBUUMC OTMEHEHHbBMU [ToNoXeHNWAamn o SEBI
(PoHAaobBIBEHUYYpPHOTO KanuTtTana)lo9r opga,byagyrT
npopgonxaTtTb perysnnumpoBaTbcCcdyKa3aHHbMMNU

nocTaHOBANAEHMNWAMMNM 4O TEKX I'IOp,I'IOKacyLIJ,eCTBy}OLLI,I/II\/JI CbOH,CI,

H e 6y,qu nmKkenmagnpoeaH,Mmnocne aTor osBcooTBeTCTBMUMU

CyYKa3aHHbBMMNW NOCTaHOBJ/ITEHNAMMWU HE 6yp,eT 3anyuweH

HOBbLIN poHag MNMCcXxemMa..TeMHe MeHee,cywecTBYtwmmnm VCF

MOXeT nopgaTb 3assBKYy Hanepeperumcrtpauunwas

cootTBeTcTBUN C NMpaBunamum SEBI(AnbTepHaTUWBHELE

MHBECTUUMNOHHBIE PoHABLI)2012r oga NpPpWU YyCToOBUMK

opo6GpPpEeHUNSA ABYMS TpeTssMN €T 0 MHBEeCTOPOB B

3aBUCUMOCTMN OT CTOUMOCTU UX UHBEeCTULUK.ONA
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NONYYEeHNSA AONONHUTENbBHOW MHPOPMALMUM HAaXMUT e
3gechb

33 Kakohm numMmurt yctaHoBneH B npaBunax AlFgna
KonumyectTBaunuHBeCTOpPOB?

Hnkakaacxema AIFkpomMe poH g a aHIT efnoB)HEe O XHa
nmeTb 60nee 1000mHBecTOpOB.(O6bpaTmMTe BHUMAHME , UTO
NoMToXeHNA 3akKoHa o KoMnaHMnmax 1956ropga 6yagyT
npumMeHAaTbCcda K AIFec/imnm oH CO34aHKak KomMnaHms4a).B
cnhnydyae poHLa aHrenoB HMN OfHaAa cXeMa He MOXeT UMeThb
6onee oBYXCOT UHBecTOpoOoB-aHrenoB.OaHako AlFH e
MOXeT npepagnaratb WMHPOKOMWNYyGNUKe nognmcatbCcsa Ha
eronanun mMoXeT npmuenekaTb cpepgcTBaOT ONBbITHBbIX
MHBECTOPOB TO/IbKO NOCpPEeACTBOMYaAaCTHOT O
pa3mMeweHWAa . JoNONHUTENbHYWUWUHGOpPpMaLUMiwCcm.B
pa3pgpenax 4(M),10(f)m 19E4)Mpaswun SEBI(AnbTepHaTNBHELIE
MHBECTULUOHHDBE POHABLI)OT 20121 .N O CCbINKE.

4 4YtoBXoaunuT B OoHA bOH OB ?

®doHpAOg hPoHpQgOB,B OOWeM,NnpeagcTaBnsaeT cob6O0I
MHBEeCTUWLUMWOHHYKOCTpaTervwBnageHma nopTt denem
OPYT WX NHBECTUULUWOHHBIX POHALOB,a He UHBeCTUPOBAaAHUE
HanpamMywwBakuumnm,obnmraumm mnum gpyr ne 4 eHHBbE
bymMarm.BKoOHTekKkcTe anbTepHaTMWWBHBbLIX
MHBEeCTUWLUNOHHBX poHpgoB (AIFboH g bOoH g a -3 T o AIF,
KOTOpbi MHBecTupyetT B aApyronw AIRFAna nony4dyeHwusn
LONONHUTEeNbHON MHPOPpMaALUNM HaAaXMUTeEe 34eChb

5 YT o0 03HavyaeT gonroBoi goH g?

JonroBon poHA -9TO anbTepHATMUBHBLINA MHBECTULMOHHBIR
dboHpg (AIF)KOTOpPBLIWN MHBECTUPYET BOCHOBHOMB AONT 0BblEe
MNAWNW LONT OBbIE LEHHBIE ByMar M KoTUPYWOWNXCA UNU HE
KoOTUupymwowmnxcsa Ha 6MpxXe KoOMNaHMNN-06bEKTOB
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MHBEeCTUWPOBAHMWA B COOTBETCTBUNC 3aABNEHHBIMMU
uenamum boHpga. T PoHAbBI 3 aper cCTpuMupoBaHb NO
KatTeropun lLna nonyyeHNsa AQONONHUTENbHON
MHpOopMaAaLUN WEeNNKHNTEe 340echb

6.B 4yemc mblcn Angel Fund?

«“VAHT enbCKWUN PpOHA»-3TO NOAKATETrTrOpPpUSA BEHYYPHOT O
boHpga B paMKax AIbTepHATMUBHOIO NHBECTULUOHHOT O
boHpgakaTeropum LkoTopbli npnuBnekKkaeTtT cpegecTBaorT
6GnsHec-aHrenNnoB MW NHBECTMUPYET BCOOTBEeTCTBUUC
nonoxeHumamum PernameHTa AIFRAna nonnydyeHunsA
LONONHUWTENbHOW MHPOPMaAULUM WENKHNUTE 34€eCHb

/.Ut o Takoe AlIFkaTteropwuwn llI?

AnbTepHaTVWBHbBIE UHBECTUULMUOHHBIE PO H AL (AIF) K OT Opble
MCNONb3ywWT pa3HoobGBpPpas3sHbBE AN CNOXHbBIE TOPT OBGbIE
cTpatTermmm mMmorytT mncnonb3oBaTb KpegnTHOEe N1eyo,B
TOMYMCNe nNyTeMWHBECTUPOBAHMWA BKOTUpPpYyLWMeECHA NN
He KoTuUupywuwmecs Ha 6Mpxe NPpoM3IBOAHBIE NHCTPYMEHT bl.
PasnnuHble TUnNnbo PpOHALOB, TaKMNe Kak XeaAX-POHAb,POHA LI
PIPEm 1.0 ,3aperumcTtpupoBaHb Kak AIFkaTteropwuwu lll.OnNA
NONYyYeHUWSA LONONHUTENbHON N HPOopMaAaLUNM HAaXMUTEe
3fnecob

8UtoTakoe AIFkaTeropwuwn llI?

AnbTepHaTVWBHbBIE UHBECTUULMUOHHBIE PO H AL (AIF), K OT Opble
He nognapgatwtT nog Kateropunmilumlllm KkoTopble He 6epyT
Ha cebsa 3alWMb,KpoMe Kak 419 yYyLOBNeTBOpPEHNSH
NnoBCeAHEBHbBLX onNepaLUNOHHBX TpeboBaHNK U
pa3peweHHbX NMpaBunamum SEBIANbTepHAaTNUBHLIE
MHBEeCTULUNOHHDBE PpOHAL)2012r opga,aBnawT Cca AlF
KatTeropunmil..PasnunuyHble TUNbL POHA4OB, TaKnMe Kak (o H bl
HEALBUXMMOCTMU,POHABIMPAMbBX UHBECTULUN,POHL, LI
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npob6bneMHBX akTuBoB U T.A,3aperncrtpupoBaHsb kKak AlF
KatTeropuun lLAnanonyyeHunsa oONONHUTENbHOIW
MHPOpPpMaAULMUN HaAaXMNTeE 34€eCb

94TtoTakoe AIFkaTeropwuwu I?

KatTeropua ldoHagoB anbTepHaTUWBHbBX MHBecCcTuUuUunii (AIF)
BKNANwYyaeT POHAbLI,KOTOpPbLIE NHBECTUPYIKWT B CTaprTanbl,
npeanpuMAaTMnNg Ha paHHeln cTagmum,coumanbHbe
npeagnpumaTtuna,Mmanse ncpegHune npeagnpuartuna (MCI),
MHPpacCcTPYKTyYypy nnaunm agpyrme cektopaumwnanmobnacTtwn,
KoOTOpble npaBUTeNbCTBO NN PEerynupywwme opr aHhbl
cymTtTawT cCOLMANBHO UJITN 3 KOHOMMYEeCKMUN XenaTenbHO.OH
LONXeHBKNWYAaTb POHAbBI BEHYYPHOTOKanuTana,PoHAbl
MClM,coumanbHbe BeEHYYPHbEe PO HAbLI,PO H A bl
MHpPpPpaCTpPYKTypbn apyrme nogobHbole AIRna nonydyeHwus
LONONHUTENbHONW MHAPOPMALMUN HaAaXMUTeE 3 0eChb

100YT O TaAKoe aHren-mHsectTtop?

«“AHTren-mHBecTOp»03HavYyaeT Nwboe NnuMUBLoO,KOTOpPOE
npepgnaraeT MHBeCTMUpPOBAaTb BaHIenbcKkuMinm oHa um
ypoBneTBoOpAeT OAHOMY M3 cnepgywownmx ycnanoBun,a
MMeHHO:Yncrtbe MaTepmanbHbe aKTUBb Ha CYMMY He
MeHee 2UHAMWCKUX pynunuim 6es3 yyetTacTouMmMoCcTN er o
OCHOBHOTIOMECTa XuTenbcTBa,n KOTOpPpble:MMeeT ONbIT
MHBEeCTMPOBAaHNA Ha paHHeW cTaguu,naAn nmeeT ONBbIT
cepummHOronpegnpumHmmMaTtTena,nam asnaeTcs
npoeccMOHaAaTIbHBMPYKOBOANUTENEeMBObLICLWETN o 3BeHacC
onbiToOMpaboTb He MeHee gaecaTunneT Kpnuagnmyueckoe NnMyo
CUNCTOMN CTOUMOCTbIHE MeHee I0MHAMNCKUX PYNURA,NAMN
AIF/VCF,3aperMmctTpupoBaHHBLIN B COOTBETCTBUUC ITUMMU
npaBunamum.na nonyyeHMa ONONTHUTENbHON

MHpOopMaAaUMUN WeNKHNTeEe 34echb
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